FLASH NEWS
MoU Between IIBF  & FPSB-India
IIBF-PGDFA LINKED CFPCM PROGRAMME -
Indian Institute of Banking & Finance (IIBF) and the Financial Planning Standards Board (FPSB) India have entered into an MoU on 18th August 2006 at Mumbai, wherein the students who have successfully attained the Post-graduate Degree in Financial Advising (PGDFA) qualification from IIBF will be exempted from first five examinations and education modules of  CFPCM  certification education program.  
The MoU signing ceremony was attended by a large number of bankers, academicians and media persons. The Chief Guests at the programme were Shri H.N. Sinor, Chief Executive, Indian Banks’ Association (IBA) and Shri C. Jayaram, Vice Chairman, FPSB-India & Executive Director, Kotak Mahindra Bank Ltd.

BACKGROUND: 
The Post-graduate Diploma in Financial Advising (PGDFA) course has been introduced, with technical support from the Securities Institute, Australia (SIA) a pioneer in the area of financial counseling and advising, to create a cadre of financial advisors in the country. 

OBJECTIVES OF THE COURSE: 

This comprehensive course aims to create a cadre of competent practitioners of financial advisors in the country. The course enables the candidates to meet the clients' wealth creation & wealth protection needs and design appropriate finance planning strategies suitable to individual clients. This course covers the entire spectrum of financial services products viz. banking, insurance, pension fund, mutual fund, derivatives debt market.  

STRUCTURE OF THE EXAMINATION: 

The examination contains following six papers to be passed within a time frame of three years (six attempts). 

1. Introduction to Financial Planning 

2. Managing and Marketing of Financial Services 

3. Securities Markets and Products 

4. Insurance Products (including Pension Products) 

5. Mutual Funds -Products and Services 

6. Banking Products and Services 

FOR WHOM: 
· Bank Employees 

· Mutual fund/ Insurance Professionals

· Equity & Debt Market Operators

· People intending to be Financial Counselors/ Advisors/ Planners 

ELIGIBILITY  :

A Graduate of any recognized University 
MODE 

The programme will be delivered through comprehensive course material on distance learning mode. Examinations will be held only in online mode. Candidates should have familiarity with the use of computer. Approximately, 150 multiple choice objective questions for 100 marks. The examination will be for duration of two and half hours. 

FPSB-India:

Financial Planning Standard Board of India (FPSB-India) is the licensing authority for “Certified Financial Planner (CFP)” certification in the country. FPSB-India has developed educational, ethical and disciplinary standards for financial planners in India and has been duly authorized to use the mark viz. Certified Financial Planner (CFP), by the Financial Planning Standards Board, USA in connection with services related to the financial planning and the certification of financial planning practitioners.

CURRENT COLLABORATION BETWEEN IIBF AND FPSB-INDIA
IIBF and FPSB-India have entered into collaboration for creation of an enabling environment for making available world class financial planning education in the country. As per the arrangement, candidates who have successfully attained the PGDFA qualification from IIBF will be eligible to appear for one final paper of FPSB-India viz. Financial Plan Construction.  On successful passing of this paper, FPSB-India will reckon that candidate has met the CFP certification requirements. He then, subjected to other criteria such as experience is awarded a CERTIFIED FINANCIAL PLANNER License. In short, to become certified, candidate is required to meet four initial certification requirements viz. Education, Examination, Experience and Ethics.

For more details visit:  www.fpsbindia.org 
