& Wehdl §, TIEh! o1 e, Sfeeher ST @
TIfer e TeTd (U1 La §| 3 i 9T
@ F 3T 2 b A el g geleei
@ & GE 3 e SN e W@ T
ST TEd ff € 3% et 3 S 1 el
2T @ ftRY oeqd | o e We S A e,
ITh! FA H S 2009 § T RIAA B
HutrEl A Ul e oI S8 W fear 7, S
fragr fofg & di® w3168 HRO & Fehar @
fohe] 9T Aecd SAIQ Fel, Ufisia olis o ot
T8 o | IR s X SFSin B | s
& AR BTl eI Far § foh e
40% TTE fordlt off te & fraT a9 #d § o1
U f@ar & R ol W &l =gera
e 1 wifac, FaEar STl 3TeH R B
21 3 FEST 2 ST Sl ¢ fh 39 faey
e W R Ree o1 qa ferar o7 T &, 39
SRS 1 gl AR § feaT Red fire
W@ 2, 3u% fau St ewefad e @ A
o 3F T 9 T ga-A Al § e
& oI @i 7 & gat ol 9ot o o8 g
Fh Afgs § Sy it facig feafd § 89 et
ITR-TAGIEl Sl ISR A Teh | AR YEhih
e (market index returns) & W 3Hehl
g fratl Rad & Hepel €, I@ T @Il
fgd TR e & 90 i & @

e E=G1 o HIHHIST B Ig ST aTell il T
o faeR e STEX 8T | Tgelt o1 STt FeeTent
1 ol 8, aarded S ¢ 98 €, IRaRTan
H FHI| S H el & FRAWUM & aX
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H STt 1 31vE, s Tfdn &t faaxfimt
o W A faer, T g 1 9 @ik Hhel |
T A 9 3K TR 3 HR 2|

TF 3R @ 91 &~ GaU vt § o §
A $B ot B o Ul IS Jsiesit
Hitae] USaesd & G@IUEH I& for ~ sl
e @ ST of M YR S-SR 3T
O & o T o el REeTe kel
¥ oW & & ufd QT gege fGEE @
I, 3% g § R0 7 G 3R SEE & ufg
ST AT IS 3R He, fed g a
A ST Teal @ I T & i faada
ARMEA H HH 34 ISR & fohe H Th
S oY1 21 10 WA TR TR fordt e # g
ST o7 31T 3G 31T ff B @Y S} e
B @ ar off foRdl omvErRt % J R & @
3T T AU e § T T (T o R
& fou g gt 2, 39 =X 4 o el wfgs
¥ TR [T &S THE ST 3 SHHT HrIE
o ¥ 9 I S|

TRl % SRR 3 &M sl Sifaetdl o T
M &Y 8, °f ol he § Fraer sgd ey
g dWeN I @I A TSP aE
AMAR O 1 ¥ dgar W S&fh ard §
ISR 39 |9 Y foegpet & =eran| T feefa §
39 e #1 oTH g REW & & fog
AR T @l S T ST AR Qi 3 Tl
T S o1eh! W @8 W@ 8 Al 9 hd 9w €1
I T ot R @ At dheet Rad Y, e
o Q4G &7 9T €, I8 SR 9ol o g |
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S8 & T8l o1 Urall U %e AR & 91
T St foares 8 & Hehar SR sFeEm
¥ Iq-9ed q T & @ 2

g G T o) oR areht e | Sed
2 @ et wel § fRu Frawr & Aol  off
ST & 3787 2| TS B & fob W HAE
&M 3SRl YiFafsTd Faer s (SIp) &t
3N o5 TET 81 32 319 T 3 o'l € ok e
TR AT T TR G- g ot feafa §
3% 3iied & fagia = o e a3 1, 2
a1 3 9, fore off srafyr 3= o+ @, % We
d 39 %8 ¥ et T fRhdl 31 AT | a9
F GH 2| fUse 2-3 a9l & SR I |
vl 1 T sfoadl-3menia wel & i
e 21 FaaRR 2018 & TS A © 16 AR
¥ et hel & Pl TYUA H 2017 6 Hhlecl
2018 § ST IV 31, J&( o Bl 9 G
fFragTent &t g | ot 179 de I8Tel 3T T
FU-SHIRT B2l § 5.5% | T4 TR TJUA
2003 & 0.79 TG FUS & § FEHL 2017
¥ 25 W@ U & &l SAhel UK HT hl 2|
el fret Tk @ T B S 8-
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BId (orrehl &1 TqUA # feen fqawT 2016 &
45.3% 9 9oL 1 & 91 | I faas 2017
T 48.5% B TN ¢ TP HRUT W T L
@ B & Sl AlEd T AR B AN A
o fa@r & fF 99 a1 99 | s=d T
QI 8| STHH-STAEE &l SR ol 3g0d &
FR | 9T T €, 37 o9 & dhfeTs
e @IS g 3% 3Tl el ol Hec THY
M & 2| ISR & IAR-<I@E § ST el
thael o it ugfl HH & W, TR sl W
T T S SISHL AT o Jeld | Feoi i
T W ot T 7 T GV A W 81 3T
T, S G T do S e arel 9T
ThA FH & 7 fTHH PR TgA-T1 Bl o
RIS Hel H TR 34 e it &l a1S
f @i 2 W@ 21 Feife TeUE 9 o o Al
Tl wierdl @ foh 3T off s UhEl % el
el § TYUA hecl 18.3% & Seich SARE §
150.2% | F1=1 ifeiet o weam § 39 qHeH
3 B ST &:-

YA (T &L H) faawe 2017

ST | X Had SR 11452000
U - TUH 2094604
T - TUH -deh ST & % 18.30%
& ®IH

quET s faferaq s faferam
Juy SHRIRE 11.88
JE U - T 17.84
T - TIUH - s BT & 150.20%
% % ¥ H

g~ fee R
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9 BT @, T < H R GBS i
St off aga-d A w1 AE @
T w9 S 2 ofeRar ¥ W or @
q fava &l sefeawmEl § va-ud 7 S&ed
I SR H 37 (Heerehi ol =JAaq e
%l o, FEHA e dNR H TTEshl H
fovarg SR T & fou 31 ol FH & +H
e 81 STl S I @ et @l I
w1 § Rifgd o Al AR+ 71 " R
B & FTESg 59 391 H dhadt 24% AT fawia
ofic @ Qe 2, AR g9 AT BT AT
¥ Sgd I T SR oW o wEei-Te
@ o & B ¢, fTE-2 Rl SR Hem i
& af¥ia o o - Sifeg - ufqwd, STfa-
H TR T Rl TH A & 3 & |
TR, T geal, 31fa FHeH! HI HH| ST
f TIUws [E @ W & fread §, R
& S STl S e, @, faar, ey
3G A U HH W Dls 9 el (a1 I,
feTT ST et Yok 3R TR off oiiet T, S
forenfara et & 2 F 3evd IR weieH & fare
Y| Tl A - H o A 2, faaee/
Y 30 ST o & o1 folshl-uw=ra ht Jarg
T q FNA A 2| ST 1 & T AR
q greaeier &F d HH ATIER, S/ fgurT
ST et & -1t qoh et 8, Had 5
TUAE &Y FSHIT ST § S A 250 STEER
¥ Rl he S St gfeen 1 Rl g
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HO R g F v e F A i A
S TE €, fohg mERT e @led % fog
9 e e 2, g R e a6 &
BId e HEl § Far T8l T urd | S
2004 § YE Sl T T 99 ASHT (NPS)
& Tl & STIHR TCHE 1 99 el &
Y o [T 31T § Sl gohle @I e
% e feu e § 9 RO Hgerd hel &
@ 3k oft s &g T €

GHTEMH -1 ?

< WA S 39 § Afg areda § =gt we
AT 1 9@l ¢ o Teel @Y ST @
I WRpH Tl JTearael el S&irasT,
St el # ST visgee 3 v §
= B ST ifer TS g8 & T8 oIl
I AU T FHFHL AT eyl fair
theel o ga |

< I 3T YR A o & R 39
He & YeHe AW faug IR SR
I AR T @ dl ST wEld W
W I F U Sevas @ R mE
ety @9 o Qr-an $HER 3 Frsargu
W | BA-W@ wulEl § e, fhaT, FQ
Fraer e 8, 39l Ot S 3% @
difer 9 FHFEYES ofd et 3T %
3R vt A 1 & A W T SR
3% I TATH 3 & T-TrT IR T
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f e Weh, 9 T[efaat S fordlt o safert
Tl 3 fou a0 & oTeH ST WUl At @
ST Sgeht “ifde St o gue|

& TTHUGSTE (AMFI) 3T @&t (SEBI) &S
forom, fafrem a9 ofit 3ot & we 9
TR U ft GAREd e i
TS el H FHIM 39 o1 1 ST o @
for fruifca Ml @1 Sooie AT W 3%
oH % & IS Hehd 2l

& T & B FEH BEl F A 3T TS
% foq ot & aifr 9 @ it fadr W et
Ugehl sl TG HHE qd T RL ST
AfeFi 9 9 Tah |

& e S WHIE ¥ W qd% ST

g R He HUHAl Uehl H A Had
"l"|\|°|Q’1 ol SNl "|°.'|R¢|| HhTcHh h
AW Y ST o W@ GH 2, e UEw
2 O 3% FTHT H N 2

» 37T S Gt o, SN o sl st
THUATY & SRU Ul ¥ FROT 99 o
T 2 o 91 I8 qeH el AN R e g
379 fTATeRl I FH G FH TGS R |
TYUATY ISihY 3% he-deg 1 THeH
e T difh el I AT e 3
31 Agca QU oA faf €9 9 firerd ®
g |

I F A ) ST 99 sl & @, S
) 5 e S oM R 0 % o
S ot I 7 3R TR qeEH-3T
1 I TSR S G S=@ SU g6l
fragTent st g S fasT ¥R o vare
g | Heg fHer

& e A ufshar oK srdfafee o off 9t

S S SYETIHl @ dlieh 37 deh 3H
A 3K e TRl & A S vy &
@ o g 2, 39 TR T g

& ISEH FAvehl # faciid TR dF %

T A 3T & SN 7 T o 3%
A e ST i A STHHRT AT
forecita HetTgeil, R he Il i
TR L TG i g1 Bl el &l
78 I & foY o et G @ afew
3% U et A off A AT g
qfeh o THI-GRA T 319 (asi i gren
e W ol of e S8 3 31 3K
Tfihel 96 9 |

< S BT fop wRaE TReie ggan i

T (AMFI) O e #3sde St &
feTT weh wren SR <o famfad Y
qIfeh TTEehi dh Tgd 618 ST §eh, faaxo
ANTA & ST Gah 3 uRETe dedt
THRG ff g Sl ST Foh |

o .y 3T A TR a1 T ? R ol S e
v SR T Fed Y A g kel frerent 1o TorRifoat T AT S Tt %
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fed, wde ok glowm il s g AR TS,  Hew W -

AT Sefer % fT 3R e ST, oI Tl Sl $rfteet weamerd e 7 el
4 R oY difeh R H8 UM Seishifern R % T T IR

AR R TG Wfefet & T IR 30 % TR -
i farg § Tfpa vl #F 9| inancialexpress.com
A fraT gt
“*UArgg frerd (Elpis Pillars)

e fau U wefre fuerd 39 W # ST HeE T Wahd § -
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> 0

e A fordl foest @ ®E Guftl/ Yo/ ®ie,

= ST T

Sieed e & @r g9 ¥ Ted 9% SO €
HX ITeh! for &1 3t ol €, ST 3TTUenT Siugel
ST 3T & WS 37e] Al 8, ol 3ueht fehali W
STTHd 1 1 T R ? Y T Ig STl
A foF ST fored SO aeTh A ST ? gHenl
aTEferhal Jgehd g & 319 siies Sai|

SHeaet sraen & gd o ffa

STEdt § 7o il T IOl BRIEGR] % U §gd
Stfeet off| @R 1 Teel §uft o o & fRerfa
3 Gelftrd ToT & SR W AL BT YA BT
T ol SHeES ¥ qE e § @leR @
Frmfomi Wit A @ls | 3g Yo, 9, Yo
R, WY Yook 3R ST Y[eeh TG i Teder/
3 T Y YA HLAT ISl o, FAifh I8 Tt
w3 fe@d & &1 EH A, T 92, Wi
Yo 3T Tolior Yoh T et &, TS T
g TIT ST STl hll ot &8 STTT-3TeT off | §a
T TH Fe ol o 3 g Fmfor W e
o 39 TR Teel ol Fae H @GR & g &l
H TTUAT GHGAT 7T HiSH ATl IH AT & Ael
of fh 3Wh G Ibre ST W hiFd | fra X
it &1

frtone duftEl oX TSI - Suer s uvT

SUHET STae o uyand @t ferfd .

1 SIS, 2017 © STCHE 1] B o 9x=rd o=
GrIfEl o A H, Y hl o HUfd o Hod &l 12
feT @O o WHel H 18 Wi 81 48 b
R frrwior & fow 2, wife A @lie & fore 21 gad
W gt S Gofler ok wite @ 21w
frrfn (Saam/faeey), TR g fmfomde wufa
&t forsht T YT fept 1T STUEdl 0 o g,
o g 31 3 SHE W 3T gRT YT foh Y
U BT TGS T T (Hfe) o Hehell 2|

Saeud  (faeraaal) @ SitEdl sgeren 4
N

IfE 379 Teh STAW §, O Y Tgel FHior Gt
ANTA T e 3G Yoo, 9 3K ST NI Tohel
foru T wawT T 3MfE < BT oAT| Gk 3T,
HI Yook 31 Sid Jarsil W 15% P T A
foham ST o1l 98 Y AU ®Y § @GR &l
& g8 AT BT ATl 8 FGE & hRoy, i
A and F g T E 81 39F oA, Yo
9 fopareae (AifGfes) & ard 9 84 4 oF
frafar & fow @< &9 & T 81 FgE W T
(pfe2) ot fafar = & sgM | Heg S|

*E e (3), W s §iage 31 hise e fwk Femia)
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TH 91d & g9 9 TR 9 S o e 99
Thd 2

o fmfor § @ arelt stfisrar arelt W Ee
12.5% 1 3T 9 e I Yooh <F of iy dide
W HT A & X off atferep ot e Frrmfor el
T SARHT TSI G 12.5% § AN 14.5% hl T
T T T ST 7| Heh STl A0 Jrlt 1)
TSIl gRT 9T &L |l ST STl o1l YT fohg
T & T U o TG A T (hfee) &l A
Tl oA o1l SHUISTeH ThH o i of 31 ot
P A W TG AT, HA: SHeEd A EH §
Tedl Wi & g H B W A A R o o
&l 1|

& T &I

FRI W A F 9 B &9 39 THK GO Ghd 2
qH AfTE foh STTedt § T8 3cUesh i fohddl
frmfor gl & @ O s9U e off iR 39
T IR Yooh 12 FC A1 A 98 39 115 9 |
foree/ FmfaT T ST ST o o 92 R 115 T
WAl o, 3Ufd § ¥YU ANTE, 12 99 IR
Yok T 3 B9 AT, $1 Gl 0 9 o7 Sl |
fe o foran S fo o2 12% @ @ 98 115 89 |
S S ST 14 799 {1 W YRR oy i
g ffar/foeet @ 129 T0F H =t ot 915
 frmiar g1 Weo/ Tl @R &l s WS e
F AT o 98 o s (FuRe) & S o st
T o ar W, dfch IR Yob W, IARH
& T & 3 T W, T 9 F 14 FIT | a4l
fmfar & FA% T (5 &0 91 o), 81 99 | §a
Y[eeh T STl A1 39 IS I HHE S b
for 7wt g HeredY, oTfE o @ 1 B e /)
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UTgeh/ SuNierar i feafa :

TRomTaed, i gl WSS IR e,
o2, YA Y el S ferest gry fean S o, ae
WA T WA & qed B 9N & S o1 g4 9.
o & od | e of fohg Tew @ a7 faer
T TS A1l I H &Y H UED I G a1 B
2 fG@rE v= o

TR Wi, HATerd A1 W & i 9T Jar T i
T 4.5 Ufaera ot 3H SifaRed sdsieE JsHT
& AqId 1% de ot 37 o o famy & ¢
R 5.5 ufawrd e ot B TsAl qu Rl A
HUSIYE ThiF & 3Tl 9 & & 2% a1 399 f
SITE] ATl @i ohal Sl hadl 6.5 A9 &Y @
o, fehq ST Weie Y AT § A ggE
1 9 3 HU W AT el T &l ST Tal arell
oT| ST&ifersh & THY wga e o

STEEY 1 UUTd . UTgeh il oY

Stegd) & eiaia oRfefd firer @1 shugdt & sfara
A 12% L A Sl AHE HH & faw @@
e W TAT (hfee) Iuere =1 URUIHREEY,
gffed (T9S) Y X Feld/Ha il AN i
foe S e =few Sued & sfavia @] 12%
T H YA 37X Y F Tcad (shfse) ¥ &
& S =fET 3R g8t ror § we fmfarsi
<l & g §YL T T (shfse) 1 b Iuere
T 31 TW AT F T TH IR G T H
T S 2

g AT o Shtedl § 98l T Tle | 6 &g
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