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Top Stories
India sesking Europssn investment to lrn GIFT city inlo global financlal
cuntre

The high-tavel delegation from the intemationsl Fnancal Sanaces Cantras Authorty
IFSCA) led by Charman K. Rajaraman visfted Srussels in lete Fabruary, to presert
plans for becoming tha gateway for gobal mvestors and funds based in Beigum,
Limamigoung and the Europesn Uman o imvest m Inda. Tne delegation mat with
sanior officials of e Europaan Investment Bank (EIB). to decuss the EIEs mie n
tmancing, and m particular, sustanabie finance. They also. addressed how fhe
Gujarat intemational Fnance Tec-Cay International Financial Senvecas Cenlre (GIFT
IF5E) 15 emerping as an important inbaund and outbound gateway for international
tnancial services N inda. The delegaton s visit marks a significant moment in india-
EU rolatons. as mare than 6,000 European companes ane now present i inda,
dinsclly providing 17 milion jobs (indrecty 5 milkon jobs) in a trosd ranga of
sectors, according o Eurcpaan Commission data,

Top Stories
India’s Privats ssctor bank Collaborates with bdia's first virtual ATM to
Infroduce Virtual ATM Facility

India's privale sectar bar revealsd 8 sirabegic pastnecship with India Pt Lid to
faunch an innovatve Vinual ATM (VATM) Taciity. This collabaration alms io elevate
banking convenience fof cuslomens a0noss IS operational regions. particulary in &
and Ladakh. The inillatve seaks to inbroduce cardfess cash wilhdrawal for the
Bark's customers Ihrough local merchanis In Meir neighbowrhoods. The
Memorandum of Understanding (MOU) was formalised in & signing ceremony
chaired by ihe Bank's MD' & CEOQ, Bakdev Prakash. CEO Amil Narang signed the
Mol on Denalf of india Pvi Lid, whie General Menager pul his signature during the
avent, which was also atterded by the Bank's General end DGM, and Dweciyr Inda
Pyl Lid, besides other seniol execuives of boih organizaliona. Expressing defight
about the partnership, MD & CED sakd, “This parinership ams 1o empower the bank
cuslomers wilh seamioss access o cash wilhdrawal sarvices trough e mobda

anking application, mpay Delight plus.

Banking

Indian sconomy to grow al 7.5% in
2024, projects Woeld Bank

The Ward Bank has projocted that fie
Indian economy wil grow by 75% in
2024 The Word Bank had earkor
estimated & growth of 6.3%, but ey
have revised il upwards to 7.5%. The
averall economic growth in Sou$ Asia,
which |nclutdes countries like India,
Pakistan, and S Lanka & axpocied fo
e strong @ 6.0% in 2074, This grewih
= mainly diven by the robust
perfornance of India's economy @
e recoviries seen in Patistan and S
Lartkis, sooanding o e iabes] regor by
the Workl Bank, Cin India, which
accounts for the bk of he regions
econonmy, aulpul growth is expected 1o
reach 7.5% in FYZR@4 before relurming
to B.8% over the medium derm. with
aclivily 1 senices and  industy
expacied o remain robust® the bank
wakd In 1S tepart

Digitalization

Incian travelers can now using
Indie's Payment plathoem to make
payments via UP! in Singagpore

The Sngapore Tourism Board (STB)
and indas Payment plaform have
sgned @ two-ymar Memorandum of
Understanding (Moll) The Mold was
formally sgned on Apdl 034, by
Midgsa Ow, Chaol Execuliva, ST, and
Rilesh Pal, Chel Executve Officer
Intemasianai Payments Business This
anftaboration buikls upon (he existing
Unifed  Payments  Inferface  (UPT)
firiage: befween India and Singapoie,
which miows cuslomess b instandy
ke cossborder  Fansaclions
Detween e hwo countries direclly fom
their exiagng Indian bank actounls, As
part of e parnership, STB s
pymenl platfoem wil invest i ginl
marketing efforts across India and
Singapote, 1o preemcts the deslinatises
brant offerngs and seambess UPY
expanences  swoss  key  iourism
noespots. This sirategic milesions - Me
first of |Is kind behween a destination
ard & UPl payments platom -
underscores the shared commitment of
STH and the payment plesionm to edd
vale to the oversl experience of
Wravelers expionng the wbrant city of

Market

Rupes rises § paisa to close at $3.44
aqainst US dollar

The rupes on roosnty recoversd 9
palst to close at 8344 (provisional)
against the US dollar. tracking & frm
trend 1 domesic marksts and upbeat
macreecoramic data. A weak US
doliar against maar crosses ourseas
Wso supported fhe domestic uni
Hawever, slevated crude ofl prices and
sistained forson Tund cutliows aipped
the sharp gan, forex Iraders said
Mo, marke! partcpants
remained  casous  ahead of fhe
Reserve Bank's faleselling sane's
decison 1o be ammounced on Friday,
they added. A1 ihe inlbank fareign
exchange market, ihe local unit opened
# B3.44 against e gresnback The
il Pt an ira-day high of 53 42 and a
low of 8346 The local urit fnally
antiied al 8344 {peovisional] againet
the dellar. higher by 3 paise from fs
prestous closs.
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India's Investment Appeal Stays
Bright: Findings fram EIU Report

to & report by the Economist
Irelligence Unil [EIU), Greece, Galar,
&nd India have made significant stridas
gobally N providng  conducve
eeviranments for businesses owar the
past year, India ranka third in tha st of
most impraved - countries,  benafiting
from fis youthful demogranhic. which
peomises strong cemarsd and a sklled
labor forca. According 1o ihe E4J, s
‘proprietary  business  ervaoament
Index not only incldes quantiatve
forecasts such as rowing market
oppotundies  bul aso  comparales
hard-to-massure indicators with strang
pedictive  powar. such as  liely
uproming  policy  changes,  demand
from key trading partrers and chi
in the instiatioral envronment ” India's
business  landscapa  accommedales
ebirprises of al sizes. from smad-
scale venlives o lape industries.
Addilionally, the World Bank  has
Torecast robusl economic growt o
Irdia A of Aprf 2024, the Warld Bark
has raised its projection for Indin's
economic exparsion in 2024 & 7.5
paivent, mamng A 13 percent

Singapore by making It possibie for " TN pbiand -
hem to use familiar sanices like UPI
peyrinents during their sty
05 April 2024 19:00

Currany Rate [Rs] Change Indax Change
USDINR  B3.345 a13 NIFTY 50 2248526 2040
EURINR 50,306 0156 B3E Sensen 44157 B 11
GBPINR  105.385 0345

JPYINR 5508 oots?
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